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U.S. existing-home sales fell 2.7% from the previous month to a seasonally
adjusted annual rate of 3.93 million, according to the National Association
of REALTORS® (NAR). Sales were unchanged from one year earlier.
Regionally, monthly sales declined in the Midwest, Northeast, and South
but rose in the West. Year-over-year, sales decreased in the Northeast and
West but increased in the South and Midwest.

New Listings decreased 11.6 percent for Single Family Residence homes
but increased 37.9 percent for Condominium homes. Pending Sales
decreased 6.4 percent for Single Family Residence homes but increased
18.4 percent for Condominium homes. Inventory decreased 10.1 percent
for Single Family Residence homes but increased 50.6 percent for
Condominium homes.

Median Sales Price increased 5.6 percent to $285,000 for Single Family
Residence homes and 10.2 percent to $270,000 for Condominium homes.
Days on Market increased 4.8 percent for Single Family Residence homes
and 78.9 percent for Condominium homes. Months Supply of Inventory
decreased 19.4 percent for Single Family Residence homes but increased
38.1 percent for Condominium homes.

Nationally, the median existing-home sales price rose 2.0% year-over-year
to $435,300, a new monthly high and the 24th consecutive month of annual
price gains, according to NAR. Slower sales activity has contributed to
rising inventory this year, with 1.53 million properties listed for sale heading
into July, a 15.9% increase from the same time last year and equivalent to a
4.7-month supply at the current sales pace.
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Report provided by the Michigan Regional Information Center for Oakland,
Wayne, and Macomb counties. Residential real estate activity is composed of
single-family properties and condominiums. Percent changes are calculated
using rounded figures.
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Single Family Residential Market Overview "Gre_atggkeﬁ%@

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Single Family Residence properties only.

Key Metrics Historical Sparkbars % Change YTD 2024 YTD 2025 % Change

New Listings IIIIIIIIIIIIIIIIIIII 450 398 -11.6% 3,222 2,313 -28.2%
;2705__ 1-2024 7-2024 1-2025 7-2025

Pending Sales lIIIIIIIIIIIlIlIIIII 267 250 - 6.4% 2,230 1,564 -29.9%
7-2023 1-2024 7-2024 1-2025 7-2025

Closed Sales IIIIIIIIIIIIIIIIIII 296 235 - 20.6% 2,050 1,441 -29.7%
7-2023 :2024 7-2024 1-2025 7-2025

Days on Market Until Sale IIIIIII.IIIIIIIIIIIIIIIII 21 22 +4.8% 19 31 +63.2%
7-2023 1-2024 7-2024 1-2025 7-2025

Median Sales Price IIIIIII||IIIIIII||I|I|III $270,000  $285,000 +5.6% $250,000  $250,000 0.0%
7-2023 1-2024 7-2024 1-2025 7-2025

Average Sales Price IIIIIII lllllllllll- IIII $335,334 $323,861 -3.4% $305,132 $305,116 -0.0%

[ | [ |

7-2023 1-2024 7-2024 1-2025 7-2025

Percent of List Price Received IIIII.Illllllllllllllllll 101.1% 99.8% -1.3% 99.9% 98.6% -1.3%
7-2023 1-2024 7-2024 1-2025 7-2025

Housing Affordability Index lllllllIIIIIIIIIIIIIIII'I 129 122 -5.4% 139 139 0.0%
7-2023 1-2024 7-2024 1-2025 7-2025

Inventory of Homes for Sale IIIIIIIIIIIIIIIIIIII 730 656 -10.1% — — —
;2_05_- 1-2024 7-2024 1-2025 7-2025

Months Supply of Inventory Illl 3.6 2.9 -19.4% = — =
L — [ [ |
7-2023 1-2024 :2-024 1-2025 7-2025
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Condominium Market Overview pqCreater.......

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Condominium properties only.

Key Metrics Historical Sparkbars 7-2024 7-2025 % Change YTD 2024 YTD 2025 % Change

New Listings IIIIIIIIIIIIII.IIIII 58 80 +37.9% 516 413 - 20.0%

7-2023 1-2024 7-2024 1-2025 7-2025

il = <« e | s om we

Pending Sales

7-2023 1-2024 7-2024 1-2025 7-2025

Closed Sales 49 41 -16.3% 395 261 -33.9%
7-2023 1-2024 7-2024 1-2025 7-2025

Days on Market Until Sale I. o8 — il 19 34 +78.9% 18 29 +61.1%

I T— | || [

7-2023 1-2024 7-2024 1-2025 :2-025

Median Sales Price il III"IIIIIIIIIIII'II'I $245000  $270,000 +10.2% $250,000  $247,000 -1.2%
7-2023 1-2024 7-2024 1-2025 7-2025

Average Sales Price ol II..IIIIIIIIIIIIIIIIII $300,223 $269,840 -10.1% $281,661 $287,629 +2.1%
7-2023 1-2024 7-2024 1-2025 7-2025

Percent of List Price Received .I IIIIIIIIIIIIIIIIIIIIII 100.0% 99.6% -0.4% 99.7% 99.3% -0.4%
7-2023 1-2024 7-2024 1-2025 7-2025

Housing Affordability Index II IIIIIIIIIIIIIIIIIIIIII 142 129 -9.2% 139 141 +1.4%
7-2023 1-2024 7-2024 1-2025 7-2025

Inventory of Homes for Sale IIIIIIIIIIIIIIIIIIII 77 116 +50.6% — — —

7-2023 1-2024 7-2024 1-2025 7-2025

Months Supply of Inventory 2.1 2.9 + 38.1% — = —

7-2023 1-2024 7-2024 1-2025 7-2025
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New Listings H Greater...

Association of R EALTO R S®

A count of the properties that have been newly listed on the market in a given month.

Single Family Year-Over-Year Year-Over-Year
July Year to Date New Listings Residence Change Condominium Change
Aug-2024 389 +1,591.3% 60 +1,900.0%
450 3,222 Sep-2024 377 +1,200.0% 66 +2,100.0%
398 Oct-2024 404 +1,088.2% 63 + 950.0%
Nov-2024 340 +871.4% 26 + 333.3%
2,313 Dec-2024 192 -73.1% 30 -70.3%
Jan-2025 243 -58.0% 45 -54.5%
Feb-2025 211 -50.5% 35 -50.7%
Mar-2025 333 -20.5% 49 -27.9%
Apr-2025 354 -18.8% 75 -13.8%
58 20 516 443 May-2025 368 -23.7% 66 - 4.3%
| - | -
- 39.0% + 1,700.0% - 11.6% -61.5% + 1,060.0% +37.9%  -29.6% + 1,730.7% - 28.2% -29.1% + 1,223.1% - 20.0% Jul-2025 398 -11.6% 80 + 37.9%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 335 -0.9% 55 +3.8%
Single Family Residence Condominium Single Family Residence Condominium
HIStorlcaI NeW LIStlngS by Month === Single Family Residence === Condominium
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Pending Sales

A count of the properties on which offers have been accepted in a given month.

" Greater.....

Association of R EALTO R S®

July Year to Date

267
250
: . i
I _ - I

-39.4% + 1,235.0% -6.4% -28.6% +660.0% + 18.4% -16.3% + 1,259.8% - 29.9%
2023 2024 2025 2023 2024 2025 2023 2024 2025
Single Family Residence Condominium Single Family Residence

2,230

1,564

415
280

R

-23.1% +937.5% -32.5%
2023 2024 2025
Condominium

Historical Pending Sales by Month

400
300
200

100

1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021

SingleFamily ~ Year-Over-Year Year-Over-Year
Pending Sales Residence Change Condominium Change
Aug-2024 278 +1,535.3% 49 +1,125.0%
Sep-2024 246 +1,194.7% 44 +4,300.0%
Oct-2024 259 +979.2% 44 +1,000.0%
Nov-2024 229 + 940.9% 36 + 800.0%
Dec-2024 157 +37.7% 26 +23.8%
Jan-2025 191 -45.3% 26 -63.4%
Feb-2025 153 -53.1% 34 -27.7%
Mar-2025 206 -35.4% 37 -43.1%
Apr-2025 240 -27.3% 49 -27.9%
May-2025 273 -17.0% 50 -21.9%
Jun-2025 251 -19.0% 39 -37.1%
Jul-2025 250 -6.4% 45 +18.4%
12-Month Avg 228 +12.9% 40 +8.1%

1-2022

1-2023

=== Single Family Residence

1-2024

=s= Condominium

1-2025
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CIOSEd sales " GreaterMetropolitan
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A count of the actual sales that closed in a given month.

Single Family Year-Over-Year Year-Over-Year
Jl,lly Year to Date Closed Sales Residence Change Condominium Change
Aug-2024 281 +1,378.9% 48 +585.7%
Sep-2024 242 +1,628.6% 41 —
296 2,050 Oct-2024 271 +1,078.3% 50 +2,400.0%
Nov-2024 228 +1,653.8% 38 + 660.0%
235 Dec-2024 244 +687.1% 35 +775.0%
1,441
Jan-2025 173 -13.1% 27 -28.9%
Feb-2025 162 -43.9% 25 -53.7%
Mar-2025 159 - 50.6% 37 -38.3%
Apr-2025 212 -32.5% 32 -46.7%
49 41 395 May-2025 237 -29.3% 52 -30.7%
: M. __
40 Jun-2025 263 -10.8% 47 -20.3%
— 4 B e [ ] ° °
- 48.6% + 1,457.9% - 20.6% -55.6% + 1,125.0% - 16.3% -16.9% + 1,165.4% - 29.7% -20.0% +887.5% -33.9% Jul-2025 235 - 20.6% 41 -16.3%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 226 +26.3% 39 +14.7%
Single Family Residence Condominium Single Family Residence Condominium
Historical Closed Sales by Month === Single Family Residence  =e= Condominium
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Days on Market Until Sale "Greatermm
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Average number of days between when a property is listed and when an offer is accepted in a given month.

July Year to Date Domonatet esdonce - Change__ Condomivum gl
Aug-2024 24 -17.2% 14 -57.6%
166 56 Sep-2024 23 0.0% 33 —
Oct-2024 26 +8.3% 29 -12.1%
46 Nov-2024 26 -3.7% 31 -31.1%
Dec-2024 27 -18.2% 40 + 400.0%
31 29 Jan-2025 40 + 263.6% 38 +111.1%
Feb-2025 39 +178.6% 40 +166.7%
19 18 Mar-2025 43 +115.0% 29 +70.6%
34 34 Apr-2025 33 +50.0% 15 -31.8%
21 22 19 May-2025 24 +14.3% 26 +36.8%
- -- ] . . Jun-2025 25 +25.0% 24 +26.3%
-19.0% -38.2% +4.8% +17.7% -88.6% +789%  +43.8% -587% +632% -341% -67.9% +61.1% Jul-2025 22 +4.8% 34 + 78.9%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg* 28 +46.8% 29 +50.6%
Single Family Residence Condominium Single Family Residence Condominium + Days on Market for all properties from August 2024 through July 2025, This
is not the average of the individual figures above.
Historical Days on Market Until Sale by Month —— Single Family Residence === Condominium
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Median Sales Price "Greatermmm
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Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

Single Family Year-Over-Year Year-Over-Year
July Year to Date Median Sales Price Residence Change Condominium Change
Aug-2024 $255,000 -5.0% $261,000 +17.6%
$330,000 Sep-2024 $273,450 -26.7% | $302,500 —
$285,000 $200,000 Oct-2024 $245,000 -31.9% | $249,000 -31.3%
$270,000 $270,000 Nov-2024 $230,000 -24.6% | $206,250 +7.5%
$245,000 $250,000 $250,000 $250,000  $247,000
Dec-2024 $234,900 -41% $238,000 -3.8%
$209,438
$199,188 Jan-2025 $197,500 -17.7% | $240,000 +6.7%
Feb-2025 $236,000 +8.3% $270,000 +22.4%
Mar-2025 $203,500 -11.7% | $233,000 -4.9%
Apr-2025 $237,200 -7.0% $260,000 +2.0%
May-2025 $262,500 -0.9% $265,000 +1.9%
Jun-2025 $302,000 +11.9% | $235,000 -16.7%
+17.9% -18.2% +5.6% -11.2% +17.0% +10.2% +7.2% -13.8% 0.0% -12.7% +255% -1.2% Jul-2025 $285,000 +5.6% $270,000 +10.2%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg* $250,000 -0.4% | $248,000 +1.2%
Single Family Residence Condominium Single Family Residence Condominium
* Median Sales Price for all properties from August 2024 through July 2025.
. . . . This is not the average of the individual figures above.
Historical Median Sales Price by Month — Single Family Residence == Condominium
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

H Greater.....

Association of R EALTO R Sm

July Year to Date

$354,100

$305,349 $305,132 $305,116

$335,334 $287,629

$323,861 $281,661

$300,223
$269,840 $224.173
] I I
+21.3% -53% -3.4% -17.9% +48.1% -10.1% -2.5% -01% -0.0% +0.1% +25.6% +2.1%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025

Condominium

Single Family Residence

Condominium

Single Family Residence

Historical Average Sales Price by Month
$450,000
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e vl

1-2017

$100,000

1-2015 1-2016 1-2018 1-2019 1-2020 1-2021

Single Family ~ Year-Over-Year Year-Over-Year
Avg. Sales Price Residence Change Condominium Change
Aug-2024 $332,763  +0.9% | $307,734 +32.9%
Sep-2024 $313,217  -9.6% | $310,443 —
Oct-2024 $310,276  -7.8% | $268,639 -25.9%
Nov-2024 $287,041  -4.8% | $241,050  +2.4%
Dec-2024 $292,251  +5.8% | $288,094 +27.3%
Jan-2025 $270,445 -3.6% | $317,398 +37.7%
Feb-2025 $268,475 +1.3% | $263,556 - 1.0%
Mar-2025 $263,024 -7.7% | $265,076 -2.7%
Apr-2025 $296,946  -4.9% | $336,994 +17.3%
May-2025 $317,990 -4.7% | $303,988 +1.2%
Jun-2025 $353,580 +13.2% | $264,896 -9.7%
Jul-2025 $323,861 -3.4% | $269,840 -10.1%
12-Month Avg* $306,553  +0.3% | $285,932 +2.1%

* Avg. Sales Price for all properties from August 2024 through July 2025. This
is not the average of the individual figures above.

1-2022

=== Single Family Residence

g

1-2025

1-2023

1-2024

=s= Condominium
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Percent of List Price Received pqCreater.......

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a
given month, not accounting for seller concessions.

Pct. of List Price Single Family Year-Over-Year Year-Over-Year
July Year to Date Received Residence Change Condominium Change
Aug-2024 99.7% -1.9% 100.9% -0.6%
Sep-2024 99.7% -3.9% 99.9% —
99.8% 101.1% 99.8% 100.0% 99.6% 101.0% 99.9% 98.6% 100.9% 99.7% 99.3% Oct-2024 98.9% -2.7% 99.4% +0.5%
Nov-2024 98.2% +0.9% 98.8% -2.7%
Dec-2024 98.1% -0.3% 98.0% -1.0%
Jan-2025 96.2% -1.4% 98.8% -0.1%
Feb-2025 97.2% -2.0% 98.6% -0.2%
Mar-2025 97.2% -2.4% 98.0% -0.6%
Apr-2025 98.6% -1.6% 100.2% + 0.6%
May-2025 99.4% -0.8% 99.8% -1.0%
Jun-2025 99.9% -0.4% 99.5% -1.1%
-1.3% +1.3% -1.3% -89% +5.0% -04% . -1.3% -36% -12% -0.4% Jul-2025 99.8% -1.3% 99.6% -0.4%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg*  98.8% -1.1% 99.4% -0.4%
Single Family Residence Condominium Single Family Residence Condominium
* Pct. of List Price Received for all properties from August 2024 through July
. . . . . 2025. This is not the average of the individual figures above.
Historical Percent of List Price Received by Month — Single Family Residence == Condominium
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Current as of August 8, 2025. All data from the Michigan Regional Information Center. Report © 2025 ShowingTime Plus, LLC. | 10



Housing Affordability Index "Greatermmm.m

Association of R EALTO RS

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Single Family Year-Over-Year Year-Over-Year
July Year to Date Affordability Index Residence Change Condominium Change
Aug-2024 141 +12.8% 138 -8.6%
Sep-2024 135 +51.7% 122 —
Oct-2024 145 +62.9% 142 +59.6%
Nov-2024 151 + 38.5% 168 -3.4%
Dec-2024 147 +2.1% 145 +1.4%
Jan-2025 173 +18.5% 143 -8.3%
Feb-2025 148 -5.7% 129 -16.8%
Mar-2025 173 +14.6% 151 +6.3%
Apr-2025 146 +10.6% 133 +0.8%
May-2025 131 +2.3% 130 -0.8%
Jun-2025 115 -10.2% 148 +21.3%
-25.0% +229% -5.4% -0.6% -145% -9.2% -17.2% +15.8% 0.0% +1.7% -20.6% +1.4% Jul-2025 122 -5.4% 129 -9.2%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 144 +13.4% 140 0.0%
Single Family Residence Condominium Single Family Residence Condominium
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300 ‘ ‘ ‘
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Inventory of Homes for Sale pqCreater.......

The number of properties available for sale in active status at the end of a given month.

July Homes for Sale smﬂy Yearcg:;:w Condominium Yeaémw
Aug-2024 722 +1,905.6% 80 +1,042.9%
730 Sep-2024 700 +1,527.9% 87 +1,142.9%
656 Oct-2024 666 +1,232.0% 90 +900.0%
Nov-2024 657 +977.0% 68 + 655.6%
Dec-2024 549 -12.7% 61 -27.4%
Jan-2025 492 -32.4% 75 -22.7%
Feb-2025 464 -32.9% 69 -31.7%
Mar-2025 513 -20.7% 68 -18.1%
Apr-2025 544 -13.8% 84 -3.4%
77 116 May-2025 547 -17.4% 94 +32.4%
34 8 _ - Jun-2025 603 -9.6% 101 +55.4%
-29.2% +2,047.1% -10.1% -57.9% +862.5% +50.6% Jul-2025 656 -10.1% 116 + 50.6%
2023 2024 2025 2023 2024 2025 12-Month Avg 593 +27.5% 83 +43.1%
Single Family Residence Condominium
Historical Inventory of Homes for Sale by Month — Single Family Residence == Condominium
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Months Supply of Inventory "Greatermmm

Association of R EALTO R Sm

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Single Family Year-Over-Year Year-Over-Year
July Months Supply Residence Change Condominium Change
Aug-2024 3.2 +100.0% 1.9 +72.7%
3.6 Sep-2024 2.9 +52.6% 1.9 +46.2%
Oct-2024 25 +13.6% 1.9 +5.6%
29 Nov-2024 2.3 -17.9% 1.3 -31.6%
Dec-2024 1.9 -91.0% 1.2 -91.2%
Jan-2025 1.8 -85.7% 1.6 -81.0%
1.4 Feb-2025 1.8 -78.3% 1.5 -77.3%
) 1.2 Mar-2025 2.1 - 65.0% 1.5 -63.4%
Apr-2025 2.3 -51.1% 2.0 -42.9%
May-2025 2.3 -45.2% 2.3 -4.2%
Jun-2025 2.6 -29.7% 2.6 + 36.8%
-17.6% +157.1% -19.4% - 53.8% +75.0% +38.1% Jul-2025 29 -19.4% 29 +38.1%
2023 2024 2025 2023 2024 2025 12-Month Avg* 2.4 - 60.3% 1.9 -53.5%
Single Family Residence Condominium
* Months Supply for all properties from August 2024 through July 2025. This is
. . not the average of the individual figures above.
Historical Months supply of Inventory by Month === Single Family Residence = =e= Gondominium
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All Residential Properties Market Overview pqCreater.......

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars % Change YTD 2024 YTD 2025 % Change

New Listings IIIIIIIIIII.III.IIII 508 478 -5.9% 3,738 2,726 -271%
;2705__ 1-2024 7-2024 1-2025 7-2025

Pending Sales lIIIIIIIIIIIIllIIIII 305 295 -3.3% 2,645 1,844 -30.3%
;2_05__ 1-2024 7-2024 1-2025 7-2025

Closed Sales IIIIIIIIIIII....III 345 276 - 20.0% 2,445 1,702 -30.4%
;2_05_7:2024 7-2024 1-2025 7-2025

Days on Market Until Sale II..II l.l....lllllllll.l 21 24 +14.3% 19 30 +57.9%
7-2023 1 —2-024 7-2024 1-2025 7-2025

Median Sales Price IIIIII'||IIIIIII||IIIIIII $267,000  $280,060 +4.9% $250,000  $249,900 -0.0%
7-2023 1-2024 7-2024 1-2025 7-2025

Average Sales Price IIIII..IIIIIIIIIIIIIIIIII $330,333 $315,836 -4.4% $301,335 $302,426 +0.4%
7-2023 1-2024 7-2024 1-2025 7-2025

Percent of List Price Received lllllllllllllllllllllllll 100.9% 99.8% -1.1% 99.8% 98.7% -1.1%
7-2023 1-2024 7-2024 1-2025 7-2025

Housing Affordability Index II..IIIIIIIIIIIIIIIIIIIII 130 125 -3.8% 139 140 +0.7%
7-2023 1-2024 7-2024 1-2025 7-2025

Inventory of Homes for Sale IIIIIIIIIIIIIIIIIIII 807 772 -4.3% — — —
;2_05_- 1-2024 7-2024 1-2025 7-2025

Months Supply of Inventory Illl 3.4 2.9 -14.7% — = —
;2_05_- 1-2024 --7»2024 1-2025 7-2025
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Monthly Indicators

Greater Metropolitan

Association of REALTORS®

Ann Arbor Area Chapter

July 2025

U.S. existing-home sales fell 2.7% from the previous month to a seasonally
adjusted annual rate of 3.93 million, according to the National Association
of REALTORS® (NAR). Sales were unchanged from one year earlier.
Regionally, monthly sales declined in the Midwest, Northeast, and South
but rose in the West. Year-over-year, sales decreased in the Northeast and
West but increased in the South and Midwest.

New Listings increased 10.7 percent for Single Family Residence homes
and 23.7 percent for Condominium homes. Pending Sales decreased 27.1
percent for Single Family Residence homes and 38.8 percent for
Condominium homes. Inventory increased 37.3 percent for Single Family
Residence homes and 39.4 percent for Condominium homes.

Median Sales Price decreased 6.3 percent to $464,125 for Single Family
Residence homes but increased 15.2 percent to $357,000 for Condominium
homes. Days on Market decreased 10.7 percent for Single Family
Residence homes but increased 42.9 percent for Condominium homes.
Months Supply of Inventory increased 42.9 percent for Single Family
Residence homes and 45.8 percent for Condominium homes.

Nationally, the median existing-home sales price rose 2.0% year-over-year
to $435,300, a new monthly high and the 24th consecutive month of annual
price gains, according to NAR. Slower sales activity has contributed to
rising inventory this year, with 1.53 million properties listed for sale heading
into July, a 15.9% increase from the same time last year and equivalent to a
4.7-month supply at the current sales pace.

R&

REALTOR  GAROARAITY

Quick Facts
- 3.5% + 0.3% + 37.9%

Change in Change in Change in
Closed Sales Median Sales Price Homes for Sale
All Properties All Properties All Properties

Residential activity in Washtenaw County composed of single family and
townhouse/condo properties. Percent changes are calculated using rounded
figures.

Single Family Residential Market Overview
Condominium Market Overview

New Listings

Pending Sales

Closed Sales

Days on Market Until Sale

Median Sales Price

Average Sales Price

Percent of List Price Received

Housing Affordability Index

Inventory of Homes for Sale

Months Supply of Inventory

All Residential Properties Market Overview

0O N G P~ODN

11
12
13
14
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Single Family Residential Market Overview " e

Ann Arbor Area Chapter

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Single Family Residence properties only.

Key Metrics Historical Sparkbars % Change YTD 2024 YTD 2025 % Change

New Listings IIIIIllllllllllllllllllll 337 373 +10.7% 2,139 2,428 +13.5%
7-2023 1-2024 7-2024 1-2025 7-2025

Pending Sales IIIIII.IIIIIIIIIII"IIIII 266 104 -271% 1,626 1,643 +1.0%
7-2023 1-2024 7-2024 1-2025 7-2025

Closed Sales IIIII.IlIIIIIIIIIII“IIII 277 279 +0.7% 1,511 1,594 +5.5%
7-2023 1-2024 7-2024 1-2025 7-2025

Days on Market Until Sale IIIIIIIIIII.IIIIIIIIIIIII 28 25 -10.7% 33 31 -6.1%
7-2023 1-2024 7-2024 1-2025 7-2025

Median Sales Price IllllllIlllllllllllllllll $495500  $464,125 -6.3% $450,000  $455,000 +1.1%
7-2023 1-2024 7-2024 1-2025 7-2025

Average Sales Price lllllllllllllllllllllllll $556,184  $519,809 -6.5% $517,456  $515,438 - 0.4%
7-2023 1-2024 7-2024 1-2025 7-2025

Percent of List Price Received IIIIIIIIIIIIIIIIII.IIIIII 101.5% 101.1% -0.4% 101.6% 100.7% -0.9%
7-2023 1-2024 7-2024 1-2025 7-2025

Housing Affordability Index llIIIIIIIIll-IIIIIIIllIIl 88 95 +8.0% 97 97 0.0%
7-2023 1-2024 7-2024 1-2025 7-2025

Inventory of Homes for Sale IIIII.III.IIIIIIIIllIIIII 474 651 +37.3% — — —
7-2023 1-2024 7-2024 1-2025 7-2025

Months Supply of Inventory IIIII.-. IIIIIIIIIllIIIII 2.1 3.0 +42.9% — — —
7-2023 1 —2024- 7-2024 1-2025 7-2025

Current as of August 8, 2025. All data from the Michigan Regional Information Center. Report © 2025 ShowingTime Plus, LLC. | 2



Condominium Market Overview " crosta et

Ann Arbor Area Chapter

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Condominium properties only.

Key Metrics Historical Sparkbars % Change YTD 2024 YTD 2025 % Change

New Listings IllllllIIIIIIIIIII'IIIIII 97 120 +23.7% 696 788 +13.2%
7-2023 1-2024 7-2024 1-2025 7-2025

Pending Sales IIIII'.IIIIIIIIII.'IIIII' 85 52 -38.8% 574 539 -6.1%
7-2023 1-2024 7-2024 1-2025 7-2025

Closed Sales IllllllIlllllllllllllllll 97 82 -15.5% 545 543 -0.4%
7-2023 1-2024 7-2024 1-2025 7-2025

Days on Market Until Sale IIIIIIIIII.I..I.IIIIII..I 28 40 +42.9% 37 34 -8.1%
7-2023 1-2024 7-2024 1-2025 7-2025

Median Sales Price IllllllIIIIIIIII'III'IIII $310,000 $357,000 +15.2% $325,000 $335,000 +3.1%
7-2023 1-2024 7-2024 1-2025 7-2025

Average Sales Price IIIIIIIIIIIIIIIIIIIIIIIII $380,039 $421,974 +11.0% $388,155 $390,896 +0.7%
7-2023 1-2024 7-2024 1-2025 7-2025

Percent of List Price Received II...IIIIIIII..II. Illlll 99.8% 99.6% -0.2% 100.7% 99.9% -0.8%
7-2023 1-2024 7-2024 1 —2-025 7-2025

Housing Affordability Index IIIlllllllllllllll-llllll 141 123 -12.8% 135 131 -3.0%
7-2023 1-2024 7-2024 1-2025 7-2025

Inventory of Homes for Sale lllllllllllllllllllllllll 180 251 +39.4% — — —
7-2023 1-2024 7-2024 1-2025 7-2025

Months Supply of Inventory IIIIII...IIIIIIIIIIIIIIII 2.4 3.5 +45.8% — = —
7-2023 1-2024 7-2024 1-2025 7-2025
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H H Greater Metropolitan
ew Is Ings Association of REALTORS®

A count of the properties that have been newly listed on the market in a given month. Ann Arbor Area Chapter

Single Family Year-Over-Year Year-Over-Year
July Year to Date New Listings Residence Change Condominium Change
Aug-2024 278 -27.6% 113 + 37.8%
373 Sep-2024 307 +1.7% 89 -13.6%
0033 Nov-2024 185 -41% 49 -32.9%
’ Dec-2024 118 -13.2% 50 +8.7%
Jan-2025 230 +26.4% 66 0.0%
Feb-2025 225 -8.5% 80 +8.1%
120 Mar-2025 332 +30.2% 130 + 35.4%
91 97 788 Apr-2025 444 +19.0% 134 +15%
May-2025 415 + 3.0% 134 +15.5%
Jun-2025 409 +19.2% 124 +7.8%
-34.4% +131% +10.7%  -222% +6.6% +23.7% -245% +52% +135% -14.9% +0.6% +13.2% Jul-2025 373 +10.7% 120 +23.7%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 301 +5.6% o8 + 8.9%
Single Family Residence Condominium Single Family Residence Condominium
Historical New LIStlngS by Month === Single Family Residence = === Condominium
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0
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Pending Sales

A count of the properties on which offers have been accepted in a given month.

Greater Metropolitan
Association of REALTORS®

Ann Arbor Area Chapter

Single Family Year-Over-Year Year-Over-Year
Jl,lly Year to Date Pending Sales Residence Change Condominium Change
Aug-2024 232 -4.5% 77 +24.2%
Sep-2024 202 -16.5% 64 -8.6%
263 266 1,716
’ 1,626 1,643 Oct-2024 229 -5.0% 67 +6.3%
Nov-2024 186 -11.4% 58 -31.8%
194 Dec-2024 146 +8.1% 45 -11.8%
Jan-2025 152 +0.7% 53 +8.2%
Feb-2025 166 -12.6% 70 +14.8%
89 85 505 574 539 Mar-2025 235 +1.3% 88 -2.2%
52 Apr-2025 311 +18.3% 88 -20.7%
May-2025 292 +11.0% 105 +19.3%
- Jun-2025 293 +12.3% 83 -7.8%
-242% +11% -271% -11% -45% -38.8% -187% -52% +1.0% -78% -35% -6.1% Jul-2025 194 -271% 52 - 38.8%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 220 -2.2% 71 -5.3%

Single Family Residence Condominium

Historical Pending Sales by Month

500
400
300
200
100

0

1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014

Single Family Residence

Condominium

=== Single Family Residence

1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023

=s= Condominium

1-2024 1-2025
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Closed Sales

A count of the actual sales that closed in a given month.

Greater Metropolitan
Association of REALTORS®

Ann Arbor Area Chapter

Single Family Year-Over-Year Year-Over-Year
July Year to Date Closed Sales Residence Chenge  Condominum _ Chenge
Aug-2024 278 +8.2% 79 +6.8%
280 277 279 1,650 1,594 Sep-2024 186 -24.7% 49 -25.8%
1,511 Oct-2024 215 -8.5% 72 -7.7%
Nov-2024 207 -7.6% 62 +5.1%
Dec-2024 204 + 38.8% 62 +3.3%
Jan-2025 123 +2.5% 46 +21.1%
Feb-2025 167 +2.5% 50 +6.4%
83 97 82 574 545 543 Mar-2025 169 -10.6% 69 +13.1%
Apr-2025 233 +5.0% 83 -21.0%
May-2025 305 +7.0% 109 -4.4%
Jun-2025 318 +24.7% 104 +25.3%
-231% -11% +0.7% -259% +16.9% -15.5% -19.2% -84% +5.5% -11.3% -51% -0.4% Jul-2025 279 +0.7% 82 -15.5%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 224 +2.8% 72 -2.7%

Single Family Residence Condominium Single Family Residence

Historical Closed Sales by Month

500

400

300

200

100

0

1-2008 1-2009 1-2010 1-2011 1-2012 1-2013 1-2014 1-2015

Condominium

=== Single Family Residence  =e= Condominium

1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 1-2025
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Days on Market Until Sale " e

Average number of days between when a property is listed and when an offer is accepted in a given month. Ann Arbor Area Ghapter

Single Family Year-Over-Year Year-Over-Year
July Year to Date Days on Market Residence Change Condominium Change
Aug-2024 28 -47.2% 29 -40.8%
Sep-2024 27 -40.0% 60 +5.3%
Oct-2024 36 -16.3% 30 -52.4%
Nov-2024 35 -30.0% 43 -43.4%
Dec-2024 39 -27.8% 47 +4.4%
39 33 Jan-2025 55 +17.0% 32 -30.4%
28 31 Feb-2025 46 -21% 61 +8.9%
25 Mar-2025 31 -29.5% 42 +16.7%
Apr-2025 28 -6.7% 26 -23.5%
May-2025 26 -16.1% 27 -15.6%
Jun-2025 26 + 36.8% 27 -35.7%
-9.3% -282% -107%  +31.1% -525% +42.9% -38% -34.0% -6.1% +10.9% -39.3% -81% Jul-2025 25 -10.7% 40 +42.9%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg* 32 -19.5% 36 -18.6%
Single Family Residence Condominium Single Family Residence Condominium
* Days on Market for all properties from August 2024 through July 2025. This
. . . is not the average of the individual figures above.
Historical Days on Market Until Sale by Month —— Single Family Residence == Condominium
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

Greater Metropolitan
Association of REALTORS®
Ann Arbor Area Chapter

July

$447,250

+9.1%
2023

$495,500

+10.8%
2024
Single Family Residence

$464,125

-6.3%
2025

$305,000 $310,000

+5.2%
2023

+1.6%
2024
Condominium

$357,000

+15.2%
2025

Historical Median Sales Price by Month

$600,000

$500,000

$400,000

$300,000

$200,000

$100,000

$0

1-2008

1-2009

1-2010

1-2011

1-2012

Year to Date

+5.3%
2023
Single Family Residence

1-2013

$450,000 $455,000

+5.9%
2024

1-2014

+1.1%

2025

1-2015

+4.0%
2023
Condominium

1-2016

$294,500

Single Family Year-Over-Year Year-Over-Year
Median Sales Price Residence Change Condominium Change
Aug-2024 $415,000 -5.1% | $349,000 +21.8%
Sep-2024 $419,470 +1.6% | $300,000 +8.3%
Oct-2024 $450,000 +13.5% | $307,500 +1.7%
Nov-2024 $430,270  +6.2% | $289,950 +5.9%
$325,000 $335,000 Dec-2024 $420,000 +5.0% | $308,500 +10.2%
Jan-2025 $400,000 -1.4% | $375,000 +44.2%
Feb-2025 $420,000 +1.2% | $339,000 +13.4%
Mar-2025 $451200 +25% | $285,000 -8.5%
Apr-2025 $461,040 +0.9% | $312,000 -3.6%
May-2025 $466,000 +3.3% | $335000 -7.2%
Jun-2025 $470,000 +4.4% | $337,250 -3.6%
+10.4% +3.1% Jul-2025 $464,125 -6.3% | $357,000 +15.2%
2024 2025 12-Month Avg* $445,000 +2.5% | $320,000 +4.3%

* Median Sales Price for all properties from August 2024 through July 2025.
This is not the average of the individual figures above.

=== Single Family Residence  =e= Condominium

1-2017 1-2018 1-2019 1-2020 1-2021 1-2022 1-2023 1-2024 1-2025
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Average Sales Price " e s

Average sal

. . . . . Ann Arbor Area Chapter
es price for all closed sales, not accounting for seller concessions, in a given month.

Single Family Year-Over-Year Year-Over-Year
July Yeal' to Date Avg. Sales Price Residence Change Condominium Change
Aug-2024 $485,169 -2.7% $379,436 +17.0%
$556,184 Sep-2024 $483,570 +1.5% $340,307 -9.4%
$519,809 $517,456  $515,438 Oct-2024 $500,308 +11.9% | $402,817 +6.9%
$479,677 $486,496
sa21.974 Nov-2024 $494,989 +7.8% $368,811 +17.4%
$380,039 : o $388,155 $390,896 Dec-2024 $478,693 +55% $364,896 +2.7%
57,382
$339,819 Jan-2025 $465,887  -3.4% | $406,322 +21.8%
Feb-2025 $465,920 +3.9% $379,625 +13.4%
Mar-2025 $517,883 +7.2% $360,690 -13.0%
Apr-2025 $524,423 +0.1% $382,042 -3.8%
May-2025 $527,103 -2.7% $401,522 -0.5%
Jun-2025 $537,753 +1.6% $380,959 -5.1%
+3.3% +15.9% -6.5% -18.3% +11.8% +11.0% +51% +6.4% -0.4% +43% +86% +0.7% Jul-2025 $519,809 -6.5% $421,974 +11.0%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg* $504,504 +1.5% $384,544 +29%
Single Family Residence Condominium Single Family Residence Condominium
* Avg. Sales Price for all properties from August 2024 through July 2025. This
. . . is not the average of the individual figures above.
Historical Average Sales Price by Month === Single Family Residence  =e= Condominium
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Ann Arbor Area Chapter

- L - .
Greater Metropolitan
ercent or LISt Frice heceive
Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a
given month, not accounting for seller concessions.

Pct. of List Price Single Family Year-Over-Year Year-Over-Year
Jl,lly Year to Date Received Residence Change Condominium Change
Aug-2024 99.7% -1.9% 100.0% -1.1%
Sep-2024 100.2% -0.4% 99.9% 0.0%
103.2% 101.5% 101.1% 101.9% gg9go, 99.6%  101.6% 101.6% 100.7%  101.3% 100.7% 99.9% Oct-2024 98.8% -0.7% 100.5% +0.5%
Nov-2024 99.7% +0.2% 99.1% -0.6%
Dec-2024 98.7% 0.0% 99.3% -1.0%
Jan-2025 98.2% +0.3% 98.8% -1.2%
Feb-2025 99.6% -0.6% 100.5% +1.4%
Mar-2025 100.4% -1.8% 99.6% -1.1%
Apr-2025 101.9% +0.2% 100.7% +0.3%
May-2025 101.2% -1.4% 99.8% -2.4%
Jun-2025 100.9% -1.8% 99.8% -1.1%
+08% -1.6% -0.4% +03% -21% -0.2% -1.7%  0.0% -0.9% -1.2% -0.6% -0.8% Jul-2025 101.1% -0.4% 99.6% -0.2%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg* 100.2% -0.8% 99.8% -0.7%
Single Family Residence Condominium Single Family Residence Condominium
* Pct. of List Price Received for all properties from August 2024 through July
. . . . . 2025. This is not the average of the individual figures above.
Historical Percent of List Price Received by Month — Single Family Residence == Condominium
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] g
Greater Metropolitan
ousing Affordability Index
Ann Arbor Area Chapter

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Single Family Year-Over-Year Year-Over-Year
July Year to Date Affordability Index Residence Change Condominium Change
Aug-2024 110 +13.4% 130 -11.6%
Sep-2024 111 +8.8% 155 +2.6%
143 141 148 Oct-2024 99 -2.9% 146 +9.8%
123 Nov-2024 102 -1.9% 151 -1.3%
103 Dec-2024 104 -6.3% 141 -11.3%
98 95 97 97 q o
88 Jan-2025 108 -0.9% 115 -32.4%
Feb-2025 105 +1.0% 130 -10.3%
Mar-2025 98 -2.0% 156 +10.6%
Apr-2025 95 +2.2% 140 +6.9%
May-2025 93 -21% 130 +9.2%
Jun-2025 93 -41% 130 +4.8%
-18.3% -10.2% +8.0% -159% -1.4% -12.8% -156% -58%  0.0% -149% -88% -3.0% Jul-2025 95 + 8.0% 123 -12.8%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 101 +1.0% 137 -4.2%
Single Family Residence Condominium Single Family Residence Condominium
Historical Housing Affordability Index by Month —— Single Family Residence == Condominium
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Greater Metropolitan
nven ory 0 omes Or a e Association of REALTORS®
The number of properties available for sale in active status at the end of a given month. Aun Arbor Area Chapter

Single Family Year-Over-Year Year-Over-Year
July Homes for Sale Residence Change Condominium Change
Aug-2024 471 -15.0% 201 +21.8%
651 Sep-2024 502 -8.4% 200 +10.5%
Oct-2024 501 -3.1% 196 +5.9%
Nov-2024 445 -5.1% 170 +1.8%
467 474
Dec-2024 343 -12.9% 149 +8.8%
Jan-2025 366 +9.3% 158 +12.9%
251 Feb-2025 388 +18.3% 163 +11.6%
180 Mar-2025 422 +34.0% 182 +25.5%
158 Apr-2025 486 +30.6% 213 +38.3%
May-2025 534 +15.1% 219 +28.8%
Jun-2025 563 +19.3% 225 +23.6%
-27.3% +1.5% +37.3% -21.0% +13.9% +39.4% Jul-2025 651 + 37.3% 251 +39.4%
2023 2024 2025 2023 2024 2025 12-Month Avg 473 +8.2% 194 +19.0%
Single Family Residence Condominium
Historical Inventory of Homes for Sale by Month — Single Family Residence == Condominium
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Months Supply of Inventory " e

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months. Ann Arbor Area Ghapter

July Months Supply S:I::;l::y Yearczr?;:ear Condominium Yeamw
Aug-2024 21 -12.5% 2.6 +18.2%
Sep-2024 23 0.0% 26 +8.3%
Oct-2024 23 +4.5% 26 +4.0%
3.0 Nov-2024 2.0 0.0% 2.3 +4.5%
Dec-2024 1.6 -5.9% 20 +11.1%
20 21 21 Jan-2025 1.7 +21.4% 2.1 +16.7%
Feb-2025 1.8 +28.6% 22 +15.8%
Mar-2025 1.9 +46.2% 24 +26.3%
Apr-2025 2.2 +37.5% 29 +45.0%
May-2025 24 +20.0% 3.0 +30.4%
Jun-2025 25 +19.0% 3.1 +29.2%
- 4.8% +5.0% +42.9% - 4.5% +14.3% +45.8% Jul-2025 3.0 +42.9% 3.5 +45.8%
2023 2024 2025 2023 2024 2025 12-Month Avg* 2.1 +13.8% 2.6 +22.5%
Single Family Residence Condominium * Months Supply for all properties from August 2024 through July 2025. This is
not the average of the individual figures above.
!'!)iStorical Months supply of Inventory by Month === Single Family Residence = =e= Gondominium
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All Residential Properties Market Overview " o s

Ann Arbor Area Chapter

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Includes single family and townhouse/condo
properties combined.

Key Metrics Historical Sparkbars 7-2024 7-2025 % Change YTD 2024 YTD 2025 % Change

New Listings Illllllllllllllllllllllll 434 493 +13.6% 2,835 3,216 +13.4%
7-2023 1-2024 7-2024 1-2025 7-2025

Pending Sales IIIIIII|IIIIII|IIIIIIIIII 351 246 -29.9% 2,200 2,182 -0.8%
7-2023 1-2024 7-2024 1-2025 7-2025

Closed Sales IIII'. lllllllllll-llllll 374 361 -3.5% 2,056 2,137 +3.9%
7-2023 1 —2-024 7-2024 1-2025 7-2025

Days on Market Until Sale IIIIIIIII"I“IIIIIIIIII. 28 28 0.0% 34 32 -5.9%
7-2023 1-2024 7-2024 1-2025 7-2025

Median Sales Price Illllll|IIIIII|II|||IIIII $440,000 $441,100 +0.3% $413,800 $420,000 +1.5%
7-2023 1-2024 7-2024 1-2025 7-2025

Average Sales Price IIIIIIIIIIIIIIIIIIIIIIIII $510,499 $497,524 -2.5% $483,181 $483,748 +0.1%
7-2023 1-2024 7-2024 1-2025 7-2025

Percent of List Price Received IllllllIIIIIIII"IIIIIIII 101.0% 100.8% -0.2% 101.4% 100.5% -0.9%
7-2023 1-2024 7-2024 1-2025 7-2025

Housing Affordability Index II'IIIIIlllllllllllllllll 100 100 0.0% 106 105 - 0.9%
7-2023 1-2024 7-2024 1-2025 7-2025

Inventory of Homes for Sale IIIII.IIlllllllllllllllll 654 902 +37.9% — — —
7-2023 1-2024 7-2024 1-2025 7-2025

Months Supply of Inventory IIIII.III.IIIIIII..IIIIII 2.2 3.1 +40.9% — = —
7-2023 1-2024 7-2024 1-2025 7-2025
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