
Local Market Update – January 2022
A Research Tool Provided by Realcomp

GMAR® Report
Covers the Greater Metropolitan Area of Detroit, including but not limited to locales in Lapeer, Macomb, Oakland, Washtenaw and Wayne
Counties.

Residential January Year to Date
Key Metrics 2021 2022 % Change Thru 1-2021 Thru 1-2022 % Change

New Listings 3,503 3,478 - 0.7% 3,503 3,478 - 0.7%

Pending Sales 3,297 3,235 - 1.9% 3,297 3,235 - 1.9%

Closed Sales 3,100 2,902 - 6.4% 3,100 2,902 - 6.4%

Days on Market Until Sale 36 33 - 8.3% 36 33 - 8.3%

Median Sales Price* $190,000 $191,800 + 0.9% $190,000 $191,800 + 0.9%

Average Sales Price* $233,718 $248,797 + 6.5% $233,718 $248,797 + 6.5%

Percent of List Price Received* 98.6% 98.9% + 0.3% 98.6% 98.9% + 0.3%

Inventory of Homes for Sale 4,552 4,445 - 2.4% –– –– ––

Months Supply of Inventory 1.1 1.1 0.0% –– –– ––

Condo January Year to Date
Key Metrics 2021 2022 % Change Thru 1-2021 Thru 1-2022 % Change

New Listings 777 720 - 7.3% 777 720 - 7.3%

Pending Sales 681 705 + 3.5% 681 705 + 3.5%

Closed Sales 555 550 - 0.9% 555 550 - 0.9%

Days on Market Until Sale 42 32 - 23.8% 42 32 - 23.8%

Median Sales Price* $177,000 $208,750 + 17.9% $177,000 $208,750 + 17.9%

Average Sales Price* $212,808 $238,011 + 11.8% $212,808 $238,011 + 11.8%

Percent of List Price Received* 97.9% 99.1% + 1.2% 97.9% 99.1% + 1.2%

Inventory of Homes for Sale 1,269 820 - 35.4% –– –– ––

Months Supply of Inventory 1.8 1.0 - 44.4% –– –– ––

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.
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           FOR IMMEDIATE RELEASE 
           Statistics Contact: Francine L. Green, Realcomp [248-553-3003, ext. 114], fgreen@corp.realcomp.com 

 
 

January Jump: Detroit Dominates Local Marketplace 
Median Sales up more than 32% in City 

 

 
January – National Real Estate Commentary 

The 2022 real estate market begins where 2021 left off, in which existing home sales reached their highest level 
since 2006, with the National Association of REALTORS® reporting sales were up 8.5% compared to the 
previous year as homebuyers rushed to take advantage of historically low mortgage rates. Home sales would’ve 
been even greater were it not for soaring sales prices and a shortage of homes for sale in many markets, forcing 
a multitude of buyers to temporarily put their home purchase plans on hold. 
 
For many buyers, 2022 marks a new opportunity to make their home purchase dreams a reality. But it won’t be 
without its challenges. Inventory of existing homes was at 910,000 at the start of the new year, the lowest level 
recorded since 1999, according to the National Association of REALTORS®, and competition remains fierce. 
Affordability continues to decline, as inflation, soaring sales prices, and surging mortgage interest rates reduce 
purchasing power. The sudden increase in rates and home prices means buyers are paying significantly more 
per month compared to this time last year, which may cause sales to slow as more buyers become priced out of 
the market. 
 
 
 
 
 
 



 

 

 

 
 
 
 

 
January – Local All MLS Numbers 

Closed Sales decreased 9.6 percent for Residential homes and 2.3 percent for Condo homes. Pending Sales 
decreased 9.3 percent for Residential homes and 6.1 percent for Condo homes. Inventory decreased 9.2 percent 
for Residential homes and 36.6 percent for Condo homes. 
 
The Median Sales Price increased 7.6 percent to $209,900 for Residential homes and 21.3 percent to $218,375 
for Condo homes. Days on Market decreased 25.0 percent for Residential homes and 34.6 percent for Condo 
homes. Months-Supply of Inventory decreased 9.1 percent for Residential homes and 42.1 percent for Condo 
homes. 

 



 

 

 

 
 
 

 
January – Local All MLS Numbers - Cont’d 

 Median Sale Price was up by 8.7% from $193,255 to $210,000.  
 The average days on market (DOM) decreased by 27.1% from 48 to 35 days. 
 The average % of the last list price received increased by 0.6% from 98.6% to 99.2%. 
 New Listings decreased by 4.3% from 8,783 to 8,409. 
 Average Showings per Home increased from 11.3 to 13.3. 
 Pending Sales were down by 8.8% from 8,631 to 7,869. 
 Closed Sales were down by 8.8% from 7,943 to 7,247. 
 Listings that were both listed and pended in the same month were at 3,951. This represents 47% of the 

new listings for the month and 50.2% of the pended listings. 
 Months-Supply of Inventory was down by 16.7% from 1.2 to 1.0. 

January 5-Year Perspectives -- Local All MLS Numbers 
   

 
Closed Sales 

Date  Entire MLS 

Jan‐18  7,086 

Jan‐19  6,579 

Jan‐20  7,271 

Jan‐21  7,942 

Jan‐22  7,247 

 
Pending Sales 

Date  Entire MLS 

Jan‐18  7,944 

Jan‐19  8,096 

Jan‐20  8,326 

Jan‐21  8,631 

Jan‐22  7,869 

 
Median Sale Prices 

Date  Entire MLS 

Jan‐18  $153,500 

Jan‐19  $159,900 

Jan‐20  $170,000 

Jan‐21  $193,000 

Jan‐22  $210,000 

 
Overall Inventory 

Date  Entire MLS 

Jan‐18  26,599 

Jan‐19  28,675 

Jan‐20  27,558 

Jan‐21  12,761 

Jan‐22  10,985 

 
Realcomp Shareholder Boards & Associations of REALTORS®: 

 DABOR, Gillian Mashni, EVP, 313-278-2220 
 DAR, Sharon Armour, EVP, 313-962-1313 
 ETAR, Laura VanHouteghen, 8010-982-6889 
 GMAR, Vickey Livernois, EVP, 248-478-1700 

 GPBR, Bob Taylor, CEO, 313-882-8000 
 LUTAR, 810-664-0271 
 LCAR, Pam Leach, EVP, 810-225-1100 
 NOCBOR, Patricia Jacobs, EVP, 248-674-4080 

 



January 2022

Jan-22 Jan-21 % Change Jan-22 Jan-21 % Change Jan-22 Jan-21 % Change Jan-22 Jan-21 % Change

All MLS (All Inclusive) 7,247 7,943 -8.8% $210,000 $193,255 +8.7% 35 48 -27.1% 10,972 12,767 -14.1%

City of Detroit* 312 303 +3.0% $73,000 $55,000 +32.7% 47 64 -26.6% 1,616 1,276 +26.6%

Dearborn/Dearborn Heights* 133 168 -20.8% $180,000 $160,000 +12.5% 24 27 -11.1% 145 189 -23.3%

Downriver Area* 303 304 -0.3% $162,000 $142,750 +13.5% 27 25 +8.0% 350 394 -11.2%

Genesee County 323 345 -6.4% $173,500 $160,000 +8.4% 37 41 -9.8% 601 516 +16.5%

Greater Wayne* 991 1,057 -6.2% $185,000 $173,100 +6.9% 27 30 -10.0% 1,048 1,395 -24.9%

Grosse Pointe Areas* 58 67 -13.4% $357,500 $305,000 +17.2% 52 48 +8.3% 91 102 -10.8%

Hillsdale County 38 42 -9.5% $187,500 $126,500 +48.2% 67 74 -9.5% 93 91 +2.2%

Huron County 6 7 -14.3% $157,500 $70,000 +125.0% 57 46 +23.9% 32 24 +33.3%

Jackson County 153 174 -12.1% $166,350 $155,507 +7.0% 60 73 -17.8% 327 255 +28.2%

Lapeer County 67 80 -16.3% $221,000 $220,990 +0.0% 30 44 -31.8% 170 160 +6.3%

Lenawee County 91 100 -9.0% $178,500 $158,250 +12.8% 59 58 +1.7% 165 177 -6.8%

Livingston County 153 207 -26.1% $315,000 $305,900 +3.0% 35 38 -7.9% 212 281 -24.6%

Macomb County 914 957 -4.5% $200,000 $193,900 +3.1% 30 30 0.0% 923 1,060 -12.9%

Metro Detroit Area* 3,501 3,764 -7.0% $215,000 $205,000 +4.9% 32 35 -8.6% 5,206 5,907 -11.9%

Monroe County 103 118 -12.7% $215,000 $189,900 +13.2% 43 49 -12.2% 215 224 -4.0%

Montcalm County 56 61 -8.2% $193,000 $150,000 +28.7% 33 66 -50.0% 68 99 -31.3%

Oakland County 1,131 1,240 -8.8% $280,000 $265,000 +5.7% 33 36 -8.3% 1,407 1,895 -25.8%

Saginaw County 133 156 -14.7% $135,900 $133,950 +1.5% 36 39 -7.7% 200 168 +19.0%

Sanilac County 27 33 -18.2% $170,000 $133,000 +27.8% 76 100 -24.0% 69 73 -5.5%

Shiawassee County 60 56 +7.1% $187,500 $123,000 +52.4% 47 31 +51.6% 76 112 -32.1%

St. Clair County 129 166 -22.3% $200,000 $150,950 +32.5% 39 32 +21.9% 233 265 -12.1%

Tuscola County 31 23 +34.8% $165,000 $150,000 +10.0% 44 26 +69.2% 55 41 +34.1%

Washtenaw County 222 268 -17.2% $315,000 $287,850 +9.4% 39 40 -2.5% 532 750 -29.1%

Wayne County 1,303 1,360 -4.2% $165,000 $155,000 +6.5% 32 37 -13.5% 2,664 2,671 -0.3%

Listing and Sales Summary Report

* Included in county numbers.

Current as of February 7, 2022. All data from Realcomp II Ltd. This report is not to be reproduced or redistributed without Realcomp's express written consent. Data deemed reliable but not guaranteed. Report © 2022 ShowingTime.

Total Sales (Units) Median Sales Prices Average DOM On-Market Listings (Ending Inventory)



Local Market Update – January 2022
A Research Tool Provided by Realcomp

Oakland County

Residential January Year to Date
Key Metrics 2021 2022 % Change Thru 1-2021 Thru 1-2022 % Change

New Listings 1,181 1,057 - 10.5% 1,181 1,057 - 10.5%

Pending Sales 1,131 1,029 - 9.0% 1,131 1,029 - 9.0%

Closed Sales 1,025 898 - 12.4% 1,025 898 - 12.4%

Days on Market Until Sale 36 32 - 11.1% 36 32 - 11.1%

Median Sales Price* $280,000 $289,900 + 3.5% $280,000 $289,900 + 3.5%

Average Sales Price* $339,320 $376,938 + 11.1% $339,320 $376,938 + 11.1%

Percent of List Price Received* 98.6% 99.1% + 0.5% 98.6% 99.1% + 0.5%

Inventory of Homes for Sale 1,467 1,142 - 22.2% –– –– ––

Months Supply of Inventory 1.0 0.8 - 20.0% –– –– ––

Condo January Year to Date
Key Metrics 2021 2022 % Change Thru 1-2021 Thru 1-2022 % Change

New Listings 334 279 - 16.5% 334 279 - 16.5%

Pending Sales 271 282 + 4.1% 271 282 + 4.1%

Closed Sales 215 233 + 8.4% 215 233 + 8.4%

Days on Market Until Sale 38 34 - 10.5% 38 34 - 10.5%

Median Sales Price* $195,000 $239,000 + 22.6% $195,000 $239,000 + 22.6%

Average Sales Price* $240,311 $285,526 + 18.8% $240,311 $285,526 + 18.8%

Percent of List Price Received* 97.6% 98.7% + 1.1% 97.6% 98.7% + 1.1%

Inventory of Homes for Sale 428 265 - 38.1% –– –– ––

Months Supply of Inventory 1.5 0.8 - 46.7% –– –– ––

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.
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Local Market Update – January 2022
A Research Tool Provided by Realcomp

Wayne County

Residential January Year to Date
Key Metrics 2021 2022 % Change Thru 1-2021 Thru 1-2022 % Change

New Listings 1,503 1,581 + 5.2% 1,503 1,581 + 5.2%

Pending Sales 1,284 1,333 + 3.8% 1,284 1,333 + 3.8%

Closed Sales 1,217 1,158 - 4.8% 1,217 1,158 - 4.8%

Days on Market Until Sale 36 31 - 13.9% 36 31 - 13.9%

Median Sales Price* $155,000 $160,000 + 3.2% $155,000 $160,000 + 3.2%

Average Sales Price* $183,798 $197,279 + 7.3% $183,798 $197,279 + 7.3%

Percent of List Price Received* 97.8% 98.5% + 0.7% 97.8% 98.5% + 0.7%

Inventory of Homes for Sale 2,218 2,341 + 5.5% –– –– ––

Months Supply of Inventory 1.4 1.4 0.0% –– –– ––

Condo January Year to Date
Key Metrics 2021 2022 % Change Thru 1-2021 Thru 1-2022 % Change

New Listings 220 185 - 15.9% 220 185 - 15.9%

Pending Sales 185 180 - 2.7% 185 180 - 2.7%

Closed Sales 143 145 + 1.4% 143 145 + 1.4%

Days on Market Until Sale 50 35 - 30.0% 50 35 - 30.0%

Median Sales Price* $174,700 $219,000 + 25.4% $174,700 $219,000 + 25.4%

Average Sales Price* $186,936 $232,621 + 24.4% $186,936 $232,621 + 24.4%

Percent of List Price Received* 97.8% 99.0% + 1.2% 97.8% 99.0% + 1.2%

Inventory of Homes for Sale 453 323 - 28.7% –– –– ––

Months Supply of Inventory 2.4 1.6 - 33.3% –– –– ––

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.
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